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MEMORANDUM

TO: The Governing Board

FROM: Joseph T. Edmiston, FAICP, Hon. ASLA, Executive Officer

DATE: August 23, 2010

SUBJECT: Agenda Item IV(f): Consideration of resolution authorizing entering into an
option agreement to acquire APNs 5576-009-055, 056, 057, 058, 059, 060, 061,
062, 063, and 064, comprising 1.21 acres, acceptance of private funds,
acceptance of  private funds for a fuel modification fund, and acquisition of
said parcels in Hollywood Knolls, south of Lake Hollywood.

Staff Recommendation: That the Governing Board adopt the attached resolution
authorizing the MRCA to enter into an option agreement to acquire APNs 5576-009-
055, 056, 057, 058, 059, 060, 061, 062, 063, and 064, comprising 1.21 acres, the
acceptance of private funds for said acquisition and for a separate fuel modification
fund, and acquisition of said parcels in the Hollywood Dell, south of Lake Hollywood.

Background: The ten subject parcels are located in approximately 0.20 miles south
of the intersection of Lake Hollywood Drive and Montlake Drive, along the paper
street portion of La Rocha Drive.  (See attached maps.)  This paper street currently
serves as an existing community trail.  This area falls within Santa Monic Mountains
Open Space Preservation Assessment District Number One, Area E.  These parcels
were identified by staff as having been on the Benefit Assessment District
Engineer’s Report since the formation of the District.  There are no Area E funds
available for this purpose following the Cahuenga Peak acquisition.  Only private
funds will be used for the acquisition cost and maintenance fund.

Neighbors and local community members have formed a committee dedicated to
preserving this property with private donations.  (See attached brochure.)  This effort
is actively supported by Fourth District Councilman Tom LaBonge   The community
wishes to act through the MRCA due to the agency’s acquisition expertise and
management capabilities, as well as for tax deduction purposes.  Some private
funds have already been collected by the MRCA toward this purchase.  The MRCA
would hold title to all ten parcels. 
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The owner of the ten subject parcels has already agreed to price and terms,
however, he is not under any obligation to hold the property and is actively
marketing it at this time.  Price and terms can be discussed in closed session if
necessary.  The first step toward acquiring these parcels is to secure  an option
agreement which will tie up the property while the required funds are raised.

The property supports mixed north-slope habitat with intermittent treee cover.  The
adjacent paper street serves as an already existing trail that is well maintained by
the community.  The neighbors support continued public access along this trail. 
Some brush clearance will be required on this property.  A portion of the private
funds raised will be set aside in a fuel modification fund expressly for this purpose. 
A brushing fund of no less than $25,000 shall be a prerequisite of closing escrow. 
The acquisition will provide general benefit towards that requirement of the Santa
Monica Mountains Open Space Preservation Assessment District Number One.
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