
MOUNTAINS RECREATION & CONSERVATION AUTHORITY
Los Angeles River Center & Gardens
570 West Avenue Twenty-six, Suite 100
Los Angeles, California  90065
Phone (323) 221-8900

MEMORANDUM

TO: The Governing Board

FROM: Joseph T. Edmiston, FAICP, Executive Officer

DATE: August 4, 2004, 3 pm.

SUBJECT: Agenda Item XIV: Consideration of resolution authorizing return of funds to
the Santa Monica Mountains Conservancy remaining from grant SMM-03159,
La Tuna Canyon-Hillview, Verdugo Mountains.

Staff Recommendation: That the Governing Board adopt the attached resolution
finding that the La Tuna Canyon Hillview acquisition project cannot be completed at
this time and authorizing return of remaining Proposition 40 funds and any
associated interest accrued from Santa Monica Mountains Conservancy grant SMM-
03159.

 
Background: The Santa Monica Mountains Conservancy granted Proposition 40
bond dollars,  under grant SMM-03159, to the MRCA for acquisition of the Hillview
property in the La Tuna Canyon area of the Verdugo Mountains.  Approximately
$450,000 in unused funds should be returned at this time.

Pending protracted negotiations with the landowners, the acquisition project was
imminent from month to month for approximately the past 18 months, and in the final
nine months, pending the oft-delayed settlement of an estate from which a sizable
donation for the acquisition price had been promised.  Unfortunately when the
meeting of  trustees finally took place recently, the trustees unexpectedly could not
reach an agreement to participate in this acquisition, although they are generally
interested in land preservation in the area and may at some point agree to help fund
a different project.

Because the acquisition has become infeasible due to insufficient funds, the
remaining grant amount and any interest earned (less direct project costs such as
staff time and appraisals) should be redirected to the Conservancy, which can then
re-grant the principal to other projects.    


